ANNUAL REPORT FY2012

HIGHLIGHTS OF
FISCAL YEAR 2012

B Exhibitions included

Degas’s Dancers at the Barre:

Point and Counterpoint; Eye
to Eye: Joseph Marioni at the
Phillips; Snapshot: Painters
and Photography, Bonnard

to Vuillard; French Drawings
from the Aaronsohn Collec-
tion; Jasper Johns: Variations
on a Theme; and Antony
Gormley: Drawing Space.

FROM THE CHAIR OF THE BOARD OF TRUSTEES

Last year the Phillips concluded an unforgettable celebration of its 90th anniversary. In the fall, Degas’s
Dancers at the Barre: Point and Counterpoint fittingly graced the galleries and brought with it record-breaking
attendance. The renowned music program was highlighted with a performance by distinguished American
composer Philip Glass, and the debut of our resident music ensemble, The Phillips Camerata. The
anniversary culminated with a Birthday Bash on November 5—proclaimed “Phillips Collection Day” by
D.C. Mayor Vincent Gray—which brought in visitors of all ages for creative art-making activities, musical
performances, demonstrations by students from the Kirov Academy of Ballet, and hourly gallery talks

on iconic works from the permanent collection. This emblematic finale reinforced the museum’s deep
commitment to engaging the public through informative and dynamic programs.

Invigorated by such a remarkable finale to its 90th year, the Phillips embraced 2012 with strengthened
purpose to broaden its reach on a local, national, and international scale. Superb programming was
generated by both new and existing partnerships with local organizations, including the Washington
Ballet, Step Afrika!, Arena Stage, Folger Shakespeare Library, Alliance Francaise, Japan-American Society,
and DC Shorts Film Festival, among others. Pursuing its core mission to serve the greater D.C. community,
the museum launched a partnership with the new Inspired Teaching Demonstration Public Charter School
and collaborated with Iona’s Wellness & Arts Center to provide healing art therapy for older adults. And in
June, staff and patrons celebrated the grand opening of Tryst at the Phillips, welcoming a new spot to enjoy
a cup of coffee, a gourmet cocktail, and live music.

The Phillips ventured well beyond the Washington area, cultivating important relationships with other
museums, art collectors, artists, and scholars. During trips to Baltimore, Nashville, Philadelphia, Art Basel
Miami Beach, and Cuba, donors experienced the unique and contemporary art scenes flourishing in other
cities. Outside of the travel program, our incredibly successful touring exhibition of American art, 7o See as
Artists See, has put the Phillips on the map in both Tokyo and Nashville.

The accomplishments of the last year would not be possible without the hard work of our staff and
the unwavering support of our donors. Building upon the essential foundations laid in our past, we march

toward our centennial with a bolstered spirit of innovation and a dedication to stewardship.

With all best regards,

George Vradenburg

® 90th anniversary installa-
tions included Will Ryman’s
Roses: 58th Street, Renoir's
Luncheon of the Boating Party
and European Masterworks,
and The Klee Room.

M Intersections projects fea-
tured Alyson Shotz: Ecliptic
and Sandra Cinto: One Day,
After the Rain.

® 90th anniversary celebra-
tions culminated with a Birth-
day Bash on November 5,
proclaimed “Phillips Collection
Day” by the D.C. mayor, which
drew record-breaking crowds.

® The Phillips organized
member excursions to Phila-
delphia, Maryland's Eastern
Shore, Baltimore, Art Basel
Miami Beach, Cuba, and
Nashville.

® The touring exhibition To
See as Artists See: American
Art from The Phillips Col-
lection was seen by 142,000

people in Tokyo and Nashville.

B Major events included a
Philip Glass concert, a staged
reading of Red, a Blue Star
Museums reception honoring

the military community, “Paint-

ing Now" and “The Collection

Museum” symposia, and a
performance by Step Afrika!

® The Phillips offered tours to
14,203 children and adults and
organized 59 public programs,
which drew 13,875 visitors. Phil-
lips after 5 drew 11,114 visitors.

B The Phillips launched a muse-
um-school partnership with the
Inspired Teaching Demonstra-
tion Public Charter School.

® The Phillips was a lead
organizer of the exhibition
Museums: pARTners in
Learning, sponsored by the
Association of Art Museum

Directors and on view at the
U.S. Department of Education,
May-June 2012.

B The Degas exhibition drew
785 visitors per day.

® Tryst at the Phillips café
opened in June.

® The Phillips Collection’s
first resident music ensemble,
the Phillips Camerata, gave
its inaugural performance on
October 11.

® The museum debuted
assistive listening devices for
gallery tours.
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MAKING A DIFFERENCE

DONORS TO THE PHILLIPS COLLECTION

The following donors generously supported the Phillips in its
mission during fiscal year 2012 (August 1, 2011-July 31, 2012).
These gifts included contributions made for acquisitions,

conservation, capital repairs and improvements, education,
endowments, exhibitions, the gala, memberships (Executive

Circle, Leadership Circle, Chairman’s Circle, International Forum,

Collection Patrons, Gallery Patrons, Supporting Friends, and
Contributing Friends), music programming, and unrestricted
funds, as well as the Center for the Study of Modern Art.

$1,000,000 and above

The Sherman Fairchild
Foundation*

Joseph and Lynne Horning*t

The Lichtenberg Family
Foundation*f

Lockheed Martin Corporation*

George and Trish Vradenburg and
the Vradenburg Foundation*

Alan and Irene Wurtzel*{

Judy and Leo Zickler* §

$100,000-$999,999

The Margaret A. Cargill
Foundation*

Dr. and Mrs. Gerald W. Fischer*{

Mrs. Yasuhiro Goh

The Andrew W. Mellon
Foundation*

Dr. and Mrs. Ronald A. Paul*

Marion and Robert Rosenthal*

Terra Foundation for American Art

$50,000-$99,999

The Morris & Gwendolyn Cafritz
Foundation

John and Gina Despres*

Henry H. and
Carol Brown Goldberg

Dr. and Mrs. John Howell

Institute of Museum and Library
Services*

Estate of Karl O. Knaths

National Capital Arts and Cultural
Affairs Program and the U.S.
Commission of Fine Arts

Pernod Ricard*

Lyn G. Rales

Mr. and Mrs. Perry T. Rathbone

Victoria and Roger Sant

Moshira Soliman and Leslie Deak

Richard E. Thompson

$25,000-$49,999

Anne and Ronald Abramson

Accenture

Carolyn S. Alper

AT&T

Mr. C. Richard Belger and
Mrs. Evelyn R. Craft

Bloomberg

Mrs. Edgar H. Brenner

Chevron

D.C. Commission on the Arts
and Humanities

Ministry of Culture Denmark

Geppetto Catering, Inc.

Hanna and Michael Haskett

Richard A. Herman

Bonnie and Harold Himmelman

Margaret Stuart Hunter

Robert and Arlene Kogod

John and Caroline Macomber

B. Thomas Mansbach

MARPAT Foundation, Inc.

A. Fenner Milton

Nykredit

Alan Pensler*

Mr. and Mrs. Thomas D.
Rutherfoord, Jr.

The Robert H. Smith Family
Foundation

The Trellis Fund

$10,000-$24,999

Akin Gump Strauss Hauer
& Feld LLP

Altria Group, Inc.

Bank of America*

Black Entertainment Television

Booz Allen Hamilton, Inc.

Mr. and Mrs. David G. Bradley

The Brown Foundation, Inc.,
of Houston

Susan and Dixon Butler

Marion Oates Charles

Christie’s

Dr. Thomas Chused and
Dr. Judith Chused

Clear Channel Communications

The Coca-Cola Company

The Dedalus Foundation, Inc.

The Max and Victoria Dreyfus
Foundation, Inc.

The Honorable Robert W.
Duemling and Mrs. Duemling

Robert and Mercedes Eichholz
Foundation

Lois and Richard England, Sr.

The Honorable Melvyn J. Estrin
and Mrs. Estrin

Exxon Mobil Corporation
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Mr. and Mrs. Jeffrey Fischer
GEICO
Mr. and Mrs. Carl S. Gewirz
Goldman, Sachs & Co.
Pamela and Corbin Gwaltney
Mr. and Mrs. Paul G. Haaga, Jr.
Ms. Margaret Heiner
Home Depot
Barbara and Jack Kay
Ms. Kathleen Kemper and
Mr. James Valentine
Bill and Charito Kruvant
Thelma and Melvin Lenkin
Wendy W. Makins
Ms. Sandy Masur and
Mr. Scott Spector
The McGraw-Hill Companies
Mr. and Mrs. Laurence H. Meyer
The Morningstar Foundation
Joan and Dan Mulcahy
Estate of Mrs. Arthur C. Nagle
The News Corporation
James D. Parker
PEPCO
Mr. and Mrs. Gifford Phillips
Prince Charitable Trusts
Milton and Dorothy Sarnoff
Raymond Foundation
Wenda D. Reiskin Living Trust
Mr. Eric Richter
Toni A. Ritzenberg
Room & Board
Sagalyn Family Fund
Share Fund
Dr. Mildred Beatty Smith
Elizabeth Claire Stein
Revocable Trust
Mr. and Mrs. Jay Stein
Sunoco, Inc.
Mrs. Alice Phillips Swistel
Time Warner Cable
Total Wine & More
U.S. Trust Company
Volkswagen Group of America, Inc.
George Wasserman Family
Foundation, in Memory of
Janice Wasserman Goldsten
Wells Fargo

$5,000-$9,999

Anonymous (2)

James and Esthy Adler and
the Adler Foundation

Cetie Nippert Ames and
Anthony Ames

Mr. Hushang Ansary

Arent Fox LLP

Mr. and Mrs. Gregory Ballentine

Lyn Kass Berger

Bonhams & Butterfield

Frances and Leonard Burka

Mr. and Mrs. Brian Conboy

*Multi-year gift

Queen Margrethe’s and
Prince Henrik’s Foundation
Dr. Joseph P. DiGangi
E*TRADE
Mr. and Mrs. Gus Edwards
Mr. and Mrs. Henry Ellenbogen
Michael and Dalia Engler
Advise and Consult Fund,
Amarillo Area Foundation
Ms. Nancy M. Folger
Barbara K. Gordon
Mr. and Mrs. Thomas O. Henteleff
Mark and Carol Hyman Fund
Institut Francais
Fannie and Stephen Kahn
Charitable Foundation
Ms. Micheline Klagsbrun and
Mr. Ken Grossinger
Mr. Thomas G. Klarner and
Mr. Neal Turtell
Ms. Susan Lee and
Mr. Stephen A. Saltzburg
The Jacob and Charlotte Lehrman
Foundation, in Memory of
Heidi L. Berry
Edward J. Lenkin and
Roselin Atzwanger
Ms. Lilliane Litton
Morris Louis Art Trust
Mr. and Mrs. James J. Maguire
Mr. and Mrs. John G. Malcolm
Nancy Peery Marriott Foundation
Jacqueline B. Mars
Ms. Mercedes Mestre
Ms. Ann K. Morales
Robert Oaks
Mr. and Mrs. John G. Pappajohn
Dr. Carol Bird Ravenal and
Dr. Earl C. Ravenal
Anita and Burton Reiner
Ms. Lola C. Reinsch and
Mr. J. Al Pierce and the Reinsch
Pierce Family Foundation
The Honorable John D. Rockefeller
and Mrs. Rockefeller
Barbara and Arthur Rothkopf
Mr. Charles Silverman and
Dr. Joyce S. Hagel-Silverman
Sotheby’s*
Stewart & Stevenson
Linda and Robert Stillman
Ms. Melissa J. Thompson
Jay and Peggy Treadwell
Ms. Julie A. Walters and
Mr. Samuel G. Rose
The Washington Post
Westervelt Charitable Trust
Lynn and Jonathan Yarowsky
JM ZELL PARTNERS, LTD

TEndowment gift



$2,000-$4,999

Anonymous

Jonathan and Roseann Aaronsohn

Susanne and John Addy

Roberta Green Ahmanson

Mr. Robert N. Alfandre

Samuel and Ruth Alward

Donna Ari and Ewing Miller

The Honorable William B. Bader
and Mrs. Bader

Mr. and Mrs. Andrew M. Barnes

BB&T

Mr. and Mrs. James Beers

Ellen R. Berlow

The Honorable Stuart Bernstein
and Mrs. Bernstein

The Honorable Max N. Berry

Gladys S. Borrus Charitable Lead
Annuity Trust

Lillibeth Boruchow, MD

British Council

Ms. Vivian Bullaudy and
Mr. Hollis Taggart

Mr. and Mrs. Calvin Cafritz

Mr. and Mrs. Conrad Cafritz

Embassy of Canada

Ellen MacNeille Charles

The Chubb Corporation

Mr. and Mrs. A. James Clark

Mr. and Mrs. Thomas C. Clarke

Mr. and Mrs. Kenneth W. Cole

Mr. George Crowley

Danish Arts Council

Joan Glade de Pontet and
Joseph Handler

Laura and Foster De Reitzes

Phyllis G. Diebenkorn

Mr. Joseph C. Dunn

Ms. Eugenia B. Edwards

Mr. and Mrs. Julian C. Eisenstein

Patricia A. England

Sarah G. Epstein and
Donald A. Collins

Ms. Merle Fabian

Florence Fasanelli

Mr. and Mrs. Alan M. Fern

The Lee and Juliet Folger Fund

Betsy and Pete Forster

Anna and Fleetwood Garner Family
and The Community Foundation
Serving Richmond & Central
Virginia

Wendy and William Garner

Mr. Craig M. Gayhardt

The Ann and Gordon Getty
Foundation

The Honorable Joseph B.
Gildenhorn and Mrs. Gildenhorn

Mr. and Mrs. Andrew Glass

Mr. Donald E. Graham and
Ms. Amanda Bennett

Mr. and Mrs. Edward Groark

Mr. and Mrs. John H. Grover
Harry Grubert
Barbara and Bob Hall
Herbert Hansell
Mrs. Florence R. Hart
Ms. Barbara Hawthorn
Kay and J. Roderick Heller
Anita Herrick
Ms. Gloria Hidalgo
Mrs. Olga Hirshhorn
Lee Hoffman and Leslie Whipkey
Mr. and Mrs. Gerard Holder
John K. Hoskinson and
Ana I. Fabregas
Maureen and Bruce Hughes
Huntington T. Block Insurance
Agency
Arezu and Edward Ingle
Mr. Alan Inouye
Ms. Rosalind Jacobs
Ms. Ann Jones and
Mr. John W. Dawson
Patricia P. Karp
Sheldon and Audrey Katz
Mr. and Mrs. David T. Kenney
Ms. Cherie Kiser
Dr. Dorothy Kosinski and
Mr. Thomas M. Krahenbiihl
Mary Lynn Kotz and Nick Kotz
Mr. and Mrs. John D. Lange
Susan Lee Larimer
Ms. Lorie Peters Lauthier
Gigi and Arthur Lazarus, Jr.
Mr. and Mrs. Aaron Levine
Larry and Marion Ein Lewin
Robert and Patty Liberatore
Mr. and Mrs. Daryl A. Libow
Joseph and Charlotte Lichtenberg
Ms. Barbara J. Liotta and
Mr. Robert Liotta
David A. Lloyd, Realtor
Michele Dandrea Lowell
Jack and Betty Lou Ludwick
Mars Foundation
Mr. Robin Bradley Martin
Jane and Arthur Mason
James A. and Marsha Perry Mateyka
David and Joan Maxwell
Mr. and Mrs. Leander McCormick-
Goodhart
Cathy and Scot McCulloch
Dr. and Mrs. Kent Minichiello
Mr. and Mrs. David Mirvish
Dr. and Mrs. W. Tabb Moore
Mr. Dale A. Mott and
Mr. Kenneth Hyle, Jr.
Mr. Richard Nespola, Jr.
Ms. Michelle F. Newberry
Cherie and Patrick Nichols
Al Getz and Sara Nieves-Grafals
Ms. Julia J. Norrell
Northern Trust

Luvery effort has been made to create a complete and accurate list of
contributors. Please call the development office at 202-387-2151 x250

with questions or corrections.

Melanie and Larry Nussdorf

Ms. Yoshie Ogawa

Ms. Betsy Paull

Muriel Miller Pear

Rachel Tinsley Pearson

Pennsylvania Performing Arts on Tour

Ruth Rudolph Perlin and
Seymour Perlin, MD

Mr. and Mrs. Phillips S. Peter

Mr. and Mrs. Gerald Peters

Liza Phillips

Judy Lynn Prince

Mr. and Mrs. Steve Raber

Jack Rachlin

Robert C. Rea

Diane and Fred Reinke

Dr. and Mrs. F. Turner Reuter

Carol Ridker

Ms. Carlyn Ring

Roberta L. Roumel

Thomas A. and Georgina T. Russo

Ms. Patricia Bennett Sagon

Mr. and Mrs. Steven Seiler

Mr. and Mrs. Nicholas J. Serenyi

Mr. and Mrs. Peter L. Sheldon

Mr. and Mrs. Charles C.
Shelleman, Jr.

Joan and Ev Shorey

Shugoll Research

Mr. and Mrs. Paul Singer

Janet W. Solinger

Joanne M. Sten

Mr. Louis Stern

Ronald Stern and Elisse Walter

Barry S. and Evelyn M. Strauch

Ms. Nuzhat Sultan and Mr. Anil Revri

Mr. George Swygert and
Ms. Lori Jenkins

The Honorable John Tanner
and Mrs. Tanner

Al and Nadia Taran

Charles and Susan O’Hearn
Temkin

Mr. and Mrs. David M. Thoms

Mr. Mark Tushnet

Emily and Antoine van Agtmael

Ms. Sylvia Van Vliet-Ragheb

Mr. Gordon VeneKlasen

Mr. and Mrs. G. Duane Vieth

Mallory and Diana Walker

Stanley and Joan O. Weiss

Mr. and Mrs. Steve Weitz

Ms. Sally L. Wells

Mrs. Jacqueline R. Werner and
Dr. Richard L. Soffer

Leslie A. Wheelock

Mr. and Mrs. Richard Wiley

Elsa and Terry Williams

Mrs. Diane B. Wilsey

Ken and Dorothy Woodcock

The World Bank

Mr. and Mrs. Harold Zirkin

$1,000-$1,999
Mr. and Mrs. Daniel G. Anderson
Ms. Gay Barclay
Mrs. Rhoda Baruch
Ms. Sylvia Bergstrom and
Mr. Joe Rothstein
Dr. and Mrs. Richard Binder
Jean Ramsay Bower
Elizabeth Roberts Boyle Fund
of the Community Foundation
of Greater Memphis
Mr. R. Wayne Bryant
Mr. and Mrs. John L. A. Buchanan
Dr. Shirley M. Buttrick
The Honorable Frank Carlucci
and Mrs. Carlucci
Mr. William Charrier
Mr. Patrick S. Cole
Mr. and Mrs. James T. Demetrion
Mr. and Mrs. Douglas D. Drysdale
Mr. Maxim Duckworth
Ms. Richelle Fatheree
Sandra and James Fitzpatrick
Dr. Ellen Forte and
Dr. Michael Kane
Mrs. Claire S. Frankel
Dr. Martin Gammon
GenSpring Family Offices
Mr. Marvin Gillian, Jr.
Mr. and Mrs. Patrick W. Gross
Mr. and Mrs. Chris Helm
The Henry Foundation
Mr. and Mrs. Stephen A. Herman
Sonia and Joseph Herson
Joe Higdon and Ellen Sudow Fund
of the Community Foundation
for the National Capital Region
Mr. and Mrs. Vernon E. Jordan, Jr.
Dr. and Mrs. Robert Katz
Joseph P. and Nancy F. Keithley
Foundation
Mr. Paul W. Killian and
Ms. Carole Goodson
Mr. and Mrs. Peter Kolker
Simeon M. Kriesberg and
Martha L. Kahn
Ms. Joan K. Lunney and
Mr. Will Idler
Mr. Raymond Machesney
Mr. and Mrs. David Menotti
Ms. Josephine A. Merck and
Mr. James J. Stevenson
Ms. Dottie Mergner
Mr. and Mrs. Jason Miller
Ms. Chris Motley
Mr. George Mueller and
Ms. Wanda Rappaport
Ms. Shelley G. Mulitz
Mr. and Mrs. Richard Newman
Mr. and Mrs. William A. Nitze
Mr. John O’Donnell
Mr. and Mrs. David Osnos
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MAKING A DIFFERENCE

DONORS TO THE PHILLIPS COLLECTION

Ms. Sandra C. Pollen
Ms. Margaret M. Polski
Mrs. Joanne Benton Powell
Mr. Douglas R. Ross
Dr. and Mrs. Santiago N. Sallaberry
Mr. and Mrs. John A. Sargent
Dr. Alan N. Schechter and

Dr. Geraldine P. Schechter
Mr. and Mrs. Leonard Schuchman
Mr. and Mrs. Daniel C. Schwartz
Mr. and Mrs. Jerry Shulman
Mr. and Mrs. Gerald B. Smith
Ms. Julia Spicer
Ms. Patricia Squires and

Mr. Patrick J. Spann
David and Kathleen Steadman
Mary Jane and Ron Steele
Mr. and Mrs. Robert D. Stillman
Mark Thompson
Ms. Elizabeth M. Wehrle
Gail G. Weinmann and

Nathan Billig
Ms. Claudia Wilson
Ms. Deborah Bing Zakheim
Dr. Rod Zeitler
Margot and Paul Zimmerman

$600-$999
Anonymous (6)
Mr. and Mrs. Charles D. Ablard
Mr. and Mrs. Murrell Adams
Mr. and Mrs. John D. Aldock
Ms. Victoria B. Alexander
Mr. James J. Allen
Mr. and Mrs. John Bailey
Dr. and Mrs. G. A. Balfour
Ms. Dorothy Barthelmes and
Mr. Robert Henry
Mr. and Mrs. Robert Bein
Mr. and Mrs. Eliezer H. Benbassat
Ms. Sue E. Berryman and
Mr. Milton Levenson
Mr. Erich Bloch
Mr. and Mrs. Jerry Brady
Ms. Francoise M. Brasier
Mr. Marcus Brauchli and
Ms. Maggie Farley
Mr. Robert Brent and
Ms. Cynthia T. Redick
Mr. Bruce D. Brown and
Ms. Amy Rifkind
Mr. Kevin Carey and
Ms. Maureen Flood
Ms. Leslie Carothers
Dr. Marc W. Cavaillé-Coll
Ms. Claudette Chandonia
Dr. Wilsonia Cherry
The Honorable Joan V. Churchill
and Mr. Anthony A. Churchill
Mr. Larry K. Clark
Ms. Patricia Cleary

Ms. Rachel Conway
Ms. Andrea M. Corcoran
Keith Costas
Mr. Jeffrey P. Cunard
Ms. Joan Danziger
Ms. Arlene Lynn David
Ms. Louise R. de la Fuente and
Mr. Mace Rosenstein
Mr. and Mrs. Christopher DeMuth
Ms. Mary Thaler Dillon
Mr. John Dwyer
David J. Edmondson
Dr. and Mrs. Gilbert M. Eisner
Mr. Kerry Reed Ellett
Mr. and Mrs. Stanley A. Feder
Mr. and Mrs. Craig I. Fields
Mr. Howard Fogt
Dr. Edmund Freeman
Ms. Wendy Frieman and
Dr. David E. Johnson
Ms. Kathryn Gainey
Professor Joseph L. Gastwirth
Michael Gershenson
Léonard Gianadda
The Honorable Kenneth W.
Gideon and Mrs. Gideon
Mr. and Mrs. Harold B. Gill
Justice Ruth Bader Ginsburg
Mr. James R. Golden
Mr. J. L. Goldschmidt
Dr. Wendy Grossman and
Mr. John Greathouse
Chris Harris
Mr. Larry Hawk
Mrs. Jocelyn Henderson and
Mr. Bernard Marchive
Ms. Margaret Hennessey
Mr. John Herring and
Ms. Jennifer Beach
Mr. and Mrs. Robert Highbarger
Ms. Philippa Hughes
Mr. and Mrs. James D. Hurwitz
Mr. Kirk Hyde
Ms. Elizabeth A. Hylton
Mr. and Mrs. Richard Jackson
Mr. and Mrs. Joseph Jacobs
Mr. and Mrs. Gregory M. Jones
Dr. and Mrs. I. King Jordan
Mr. Jeffrey Kaplan
Ms. Cookie Kerxton
Ms. Sonja N. Killie
Mr. Michael Kolakowski
Ms. Irene Korsak and
Mr. Emanuel Faust
Mr. and Mrs. Bernard Koteen
Mr. and Mrs. Kenneth Kramer
Dr. Richard M. Krause
Ms. Judith D. Krueger
Ms. Mary Virginia Langston
Mr. and Mrs. Nicholas Lardy
Mr. W. Mark Leader
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Mr. Thomas Leahey
Mr. and Mrs. Terry F. Lenzner
Richard H. Levy and
Lorraine Gallard
Mrs. Amy Lifson
Mr. and Mrs. George Quincey
Lumsden
Ms. Sophia Lynn and
Mr. David Frederick
Dr. Devra Marcus and
Mr. Michael Horowitz
Ms. Charlotte Cameron Marshall
Ms. Marie A. Matson
Mr. William O. Maxwell, Jr.
Karen and Daniel Mayers
Mr. G. Lincoln McCurdy
Mr. and Mrs. Mark McLeod
Mr. and Mrs. William H.
Meadows IIT
Mr. Robert Meara
Mrs. Rona Mendelsohn
Dr. and Mrs. Henry A. Millon
Mr. Larry L. Mitchell
Mr. and Mrs. George E. Monk, Jr.
Mr. Peter Morris
Ms. Catherine Murray
Ms. Sakura Namioka
Ms. Darwina Neal
Sherry and Louis Nevins
Mrs. Sheridan Nicholson
Dr. and Mrs. Allen R. Nissenson
Ms. Nonna Noto
Ms. Lisa Olson
William and Anne Overbey
Ms. Gloria Pagano
Mr. Lawley Paisley-Jones
Mr. and Mrs. David Parry
Penelope Payne
Ms. Michelle Pearson
Mr. and Mrs. Gerald W. Petitt
Mr. and Mrs. Ralph L. Phillips
Mrs. Joanne Benton Powell
Dr. and Mrs. Jerold J. Principato
Mr. Adam Proujansky
Mr. Walter B. Quetsch
Ms. Susan S. Rappaport
Razoo Foundation
Mr. and Mrs. Peter Reuter
Mr. and Mrs. Barry J. Richmond
Dr. and Mrs. Ray Rist
Mr. and Mrs. Peter L. Robinson
Mr. Harold I. Rosen
Ms. Setsuko Rosen and
Mr. Robert Luther
Ms. Sharon Ross
Mr. and Mrs. Gerald Savitsky
Mr. Howard Schiffman
Mr. and Mrs. Albert Schlachtmeyer
Dr. Allen Sessoms
Dr. Emma Shelton and
Dr. Florence K. Millar

Mr. and Mrs. Larry Shindelman
Jill A. Showell
Ms. Mary Sies and
Mr. Christopher Stark
Ms. Kristin Smith
Mr. Paul T. So
Dr. and Mrs. James Sprague
Ms. Elizabeth Spratt Cooper
Ms. Anne St. John
Mr. and Mrs. John Steadman
Ms. Patricia T. Steen
Dr. Tina H. Straley
Ms. Theresa A. Sullivan
Mr. William Sussman
Mr. Jeffery Taft
Mr. and Mrs. Michael Tanner
Mr. Daniel Tarullo and
Ms. Louisa Tarullo
Mr. Leslie C. Taylor
Marilyn and Stefan Tucker
Mr. and Mrs. James T. Turner
Mr. Rob van den Berg and
Mr. Rene de Winter
Mr. Robert Vicas
Mr. Ian K. Warner
Dr. and Mrs. Henry deForest
Webster
Ms. Virginia A. Weil
Mrs. Ruby Weinbrecht
Janet Wittes
Mr. Noah Wofsy
Ms. Barbara B. Wood
Mr. Paul Yarowsky and
Mrs. Kathryn Grumbach
Mr. and Mrs. Cyrus H. Young

Gifts In Kind
$600 and above

Altria Group, Inc.
Arnold & Porter LLP
Christie’s

Maggio + Kattar
Occasions Caterers
Peroni

Total Wine & More
WilmerHale

Matching Gift Companies
$600 and above

Bank of America Charitable
Foundation, Inc.

The Capital Group Companies

The Coca-Cola Company

IBM Corporation-Matching Grants
Program

MBIA Foundation, Inc.

Wiley Rein LLP



PHOTO: JAMES BRANTLEY

ELIZA LAUGHLIN SOCIETY

Dancers from the Kirov
Academy of Ballet
demonstrate poses in the
galleries inspired by the
exhibition Degas’s Dancers
at the Barre: Point and
Counterpoint.

The following have arranged
life income or estate gifts for
The Phillips Collection.

Anonymous (2)
Esthy and James Adler
Julian E. Berla and
Freda Hauptman Berla
Mr. Frank M. Boozer
Gladys S. Borrus Charitable Lead
Annuity Trust
Betty L. Brown
Ms. Louise C. Taylor Bruno
Mrs. Irving Bunevich
Radford and Carol Byerly
Dr. Thomas Chused and
Dr. Judith Chused
Mr. and Mrs. Thomas C. Clarke
Elizabeth Miles Cooke
Ms. Margery Hale Crane
Helen Crowder
B. J. and Carol Cutler
Willem and Frauke de Looper
Mr. William DeGraff
Dr. Joseph P. DiGangi
Jane Engle
Margaret F. Ewing
M. Faith Flanagan
Jane Flax
Francine Seders Gallery Ltd.
Albert Getz and Sara Nieves-Grafals
Tom and Barbara Gilleylen
Mrs. Marion F. Goldin
Dr. Margaret A. Goodman
Mildred C. L. Gralla
Carol Griffith
Mr. Harold P. Halpert
Richard A. Herman
Bonnie B. Himmelman
Deborah Houlihan
Scott E. Huch
Margaret Stuart Hunter
Dora Donner Ide
Linda Lichtenberg Kaplan

Mr. Dennis Kennedy
Estate of Karl O. Knaths
Judith D. Krueger
Blanche Levenberg
Ada H. and R. Robert Linowes
Jack and Betty Lou Ludwick
Raymond Machesney
Caroline and John Macomber
Jeanette and Nathan Miller
Mr. and Mrs. Arthur Nagle
Gerson Nordlinger, Jr.
Barry and Margery Passett
Ruth Rudolph Perlin
Laughlin Phillips
Liza Phillips
Mrs. Virginia B. Prange-Nelson
Mr. and Mrs. Jack Rachlin
Stewart and Iris Ramsey
Mr. and Mrs. Perry T. Rathbone
Dr. Carol Bird Ravenal and

Dr. Earl C. Ravenal
Robert C. Rea
Kathleen and Malcolm Ream
Ms. Wenda D. Reiskin
Wania M Reynolds
John F. Rolph III
Penelope D. B. Saffer
Edna Salant
Mrs. Lili-Charlotte Sarnoff
Mr. and Mrs. Richard H. Schmidt
Mr. Barton F. Sheffield
Bernard Slosberg and Mary Chor
Ms. Ruth Karl Snyder
Mr. and Mrs. Kamau O. Steeple
Elizabeth Claire Stein
Patricia Straus
Richard E. Thompson
Helene Toiv
George and Trish Vradenburg
Mrs. Ruby Weinbrecht
Mrs. Eric Weinmann
Henry J. and Betsy Werronen
Alan and Irene Wurtzel
Ms. Cynthia Young

VOLUNTEERS: GIFTS OF TIME

Volunteers have been integral to The Phillips Collection for over

a quarter century. They have assisted museum staff in almost every

department and have expanded their duties and responsibilities as the

Phillips has developed and evolved. During FY12, 80 volunteers served

the museum, contributing over 4,000 hours as Art Information Vol-

unteers, Departmental Volunteers, and Volunteer Children’s Docents.

The Phillips is deeply grateful to them.

Jan Abraham
Kevin Allen

Fay Arrington
Beverly Birchman
Bruce Birchman
Mary Bliss

Kelly Bloom
Francois Boller
Madison Bolls
Thomas Bower
Della Budow
Adrienne Caruso
Randall Chandler
Carlye Christianson
Andrea Collis
Martin Conroy
Cate Cowan
Diana Darwin
Katharine Donohoe
Clorinda Driscoll
Robert Emmons
Lois Engel
Phoebe Felk
Faezeh Foroutan
Eliza French

Sue Gagner

Livia Gatti

Natalie Hall

Gerry Hendershot
Ruth Henderson
Carrie Higginbotham
Judy Holton

Nancy Howard
Wendy Jarcho

Robert Jones
Tomoko Kanekiyo
Kathy Kendall

Tish Kilpatrick
Carolyn Kingsley
Chern Kong

Susan Langley

John Laswick
Deborah Lerner
Martin Less

Hans Maurer

Flo Meyer

Nancy Miller

Monica Morley
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ABOVE: The traveling
exhibition To See as
Artists See: American
Art from The Phillips
Collection opened at
the National Art Center
in Tokyo on September
28,2011.

LEFT: 90th anniversary
celebrations culminated
with a birthday bash

on November 5, 2011,
drawing record-breaking
crowds.
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FINANCIAL REVIEW

The summary information presented here is derived
from the museum’s audited financial statements.

A full copy of these statements is available from the
Finance Office of the museum and on the museum’s
website at www.phillipscollection.org

STATEMENTS OF FINANCIAL POSITION

As of July 31 2012 2011
Assets
Cash and cash equivalents $ 174,552 $ 167,659
Receivables, net
Trade 262,531 243,002
Gifts and grants 1,178,170 2,935,254
Pledges, net of allowance for doubtful accounts — temporarily restricted 708,962 919,739
Pledges, net of allowance for doubtful accounts — endowment 1,709,707 2,330,821
Total receivables 3,859,370 6,428,816
Merchandise inventory 309,042 246,191
Prepaid expenses 108,807 117,350
Property and equipment, net of accumulated depreciation and amortization 32,069,466 33,193,644
Investments 48,804,798 50,831,346
Total assets $ 85,326,035 $ 90,985,006

Liabilities and Net Assets

Liabilities
Bonds payable $ 12,465,000 $ 12,900,000
Line of credit 160,000 795,000
Accounts payable and accrued expenses 576,368 429,072
Accrued compensation 385,903 278,033
Deferred revenue 324,823 99,724
Capital lease obligation 129,226 193,837
Gift annuity debt 196,107 212,447
Interest rate swap obligation 1,442,644 1,344,559
Total liabilities 15,680,071 16,252,672
Net assets
Unrestricted 12,603,597 15,191,065
Temporarily restricted 22,868,406 25,545,715
Permanently restricted 34,173,961 33,995,554
Total net assets 69,645,964 74,732,334
Total liabilities and net assets $ 85,326,035 $ 90,985,006

18 THE PHILLIPS COLLECTION MAGAZINE | WINTER 2013



Certain amounts in the prior year’s financial statements have
been reclassified to conform to the current year’s presentation.
These reclassifications had no effect on the previously reported
changes in net assets.

STATEMENTS OF ACTIVITIES AND CHANGES IN NET ASSETS

Year ended July 31 2012 2011
Revenue
Gifts, grants, and corporate support $ 5,307,440 $ 7,366,692
Fees from exhibitions and loaned art 959,023 583,344
Admissions 1,006,913 689,649
Shop, net of cost of goods sold 382,845 275,173
Other revenue 211,910 245,720
Contributed goods and services 401,200 491,883
Endowment earnings for operations 2,036,449 1,912,721
Total revenue 10,305,780 11,565,182
Expenses
Personnel 6,464,798 6,264,706
Exhibitions 1,591,815 1,140,758
Contractual services 586,110 602,083
Insurance 256,546 259,466
Utilities 576,849 550,269
Other facility costs 484,183 479,595
Administrative expenses 559,417 451,151
Printing and publications 321,270 277,985
Information technology expenses 262,363 232,025
Fundraising activities and institutional events 261,154 268,151
Marketing and advertising 37,844 100,460
Contributed goods and services 401,200 491,883
Total expenses 11,803,549 11,118,532
Change in net assets from operations (1,497,769) 446,650
Other items
Non-operating investment earnings (losses) (1,739,741) 3,546,669
Bond-related expenses (513,508) (500,874)
Depreciation of non-operating assets (1,087,139) (1,038,960)
Art collection acquisitions (76,204) (74,984)
Unrealized (loss)/gain on interest rate swap (98,085) 20,789
House restoration expenses — (889,982)
Fire-related activities — 27,392
Campaign expenses (123,924) (1,342)
Change in net assets (5,086,370) 1,535,358
Net assets, beginning of year 74,732,334 73,196,976

Net assets, end of year

$ 69,645,964

$ 74,732,334
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ACQUISITIONS

ACQUISITIONS
August 1, 201 1July 31, 2012

David Bates (American, b. 1952),
Still Water, 1988.

Charcoal on paper, 42 % x 32 in.
framed, Gift of the Barrett
Collection, 2011 (2011.005.0001)

Pierre Bonnard (French, 1867-1947),
Sainte Monique, 1930.

Bound volume (published by
Ambroise Vollard, with 178
woodcuts, 29 lithographs, and

17 etchings by Bonnard),

12 7/s x 10 /s in. Gift of Liane Atlas,
2012 (2012.003.0001)

James Casebere (American, b. 1953),
Yellow Hallway #2, 2011.

Digital chromogenic print

mounted to Plexiglas, Ed. 2/5,

48 x 60 /s in. Gift of the Heather
and Tony Podesta Collection, 2011
(2011.012.0004)

David Bates
Still Water, 1988

Thomas Chimes (American, 1921—
2009), Bread, 1962.

Oil on linen, 76 x 124 in. Gift of
Gene Locks, 2012 (2012.004.0001)

Sonia Delaunay (Russian, 1885—
1979), Rythme Couleur, 1961.
Gouache on paper, 25 %/s x 19 % in.
Gift of Lilliane Litton, 2012
(2012.002.0001)

Olafur Eliasson (Danish, b. 1967),
Untitled (Iceland Series), 2004.

Color photograph, 23 /s x 35 ¥ in.
Gift of the Heather and Tony
Podesta Collection, 2011
(2011.012.0005)

Anna Gaskell (American, b. 1969),
Untitled #24, 1998-99.

Ink on paper, 7 %2 x 10 % in. Gift
of the Heather and Tony Podesta
Collection, 2011 (2011.012.0006)

Nikki S. Lee (South Korean, b.1970),
The Hispanic Project (18), 1998.
C-print mounted with Durflex,

Ed. 1/5, 28 /s x 21 7/s in. Gift of

the Heather and Tony Podesta
Collection, 2011 (2011.012.0007)
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Nikki S. Lee (South Korean, b.1970),
The Lesbian Project (14), 1997.
C-print flush mounted on Sintra,
Ed. of 5,29 x 22 4 x 1 Y4 in.

Gift of the Heather and Tony
Podesta Collection, 2011

Nikki S. Lee (South Korean, b.1970),
The Swingers Project (11), 1999.
Fujiflex print mounted on
foamcore, Ed. 1/5, 21 % x 28 % in.
Gift of the Heather and Tony
Podesta Collection, 2011
(2011.012.0008)

Joseph Marioni (American, b. 1943),
Crimson Painting, 2009.

Acrylic and Belgian linen, 37 x 31 in.
Gift from the Collection of Wade
Wilson and Diane Jergins, 2011
(2011.004.0001)

Linn Meyers (American, b. 1968),
Wall Drawings, 2007-2011, 2011.
Bound volume (with limited edition
etching, 5/20), 2 %4 x 12 x 15 in.
The Dreier Fund for Acquisitions,
2012 (2012.005.0001)

Robert Natkin (American, 1930—
2010), The Dybbuk, 1970s.

Acrylic on canvas, 68 2 x 42 14 in.
Gift of Mary Weinmann, 2011
(2011.010.0001)

Linda Ridgway (American, b. 1947),
The Conversation, 1995.

Bronze, 71 x 1 % x 25 in.

Gift of the Barrett Collection, 2011
(2011.005.0002)

Sam Taylor-Wood
Self Portrait as a Tree, 2000

Theodoros Stamos (American,
1922-1997), Untitled, 1947.

Oil on masonite panel, 48 x 26 in.
Gift of Marcus and Lynn Raskin,
2011 (2011.011.0001)

Sam Taylor-Wood (British, b. 1967),
Cry Laughing, 1997.

8 Crtype color prints on aluminum,
Ed. 7/10, 16 x 12 in. each. Gift

of the Heather and Tony Podesta
Collection, 2011 (2011.012.0001)

Sam Taylor-Wood (British, b. 1967),
Self Portrait as a Tree, 2000.

C-type print, Ed. 5/10, 30 /s x 37 in.
Gift of the Heather and Tony
Podesta Collection, 2011
(2011.012.0002)

Frank Thiel (German, b. 1966),
Stadt 5/24/A (Berlin), 2003.
C-print, 39 %s x 44 '/s in. Gift of
the Heather and Tony Podesta
Collection, 2011 (2011.012.0003)

Leo Villareal (American, b. 1967),
Scramble, 2011.

Light-emitting diodes, Mac mini,
custom software, circuitry, wood,
Plexiglas, Ed. 2/3, 60 x 60 in.

The Dreier Fund for Acquisitions,
2012 (2012.001.0001)



